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Tax blows in
the Budget

AS with every Budget, more detail comes out of the
press notices that follow the Chancellor’s speech thanis
covered by the speech itself.

Three areas relating to personal tax fit this scenario -
an almost immediate introduction of the 50 per cent tax
band for people at unincorporated firms; the ‘naming
and shaming’ of people who understate the amount of
tax they owe; and new charges for late payment of tax
owed.

The new 50 per cent top rate of tax on income over
£150,000 will not be generally introduced until next April.
However, thousands of Ilawyers, accountants,
architects, engineers and management consultants will
have been liable for the 50 per cent tax from the
beginning of this May.

This is because they are at an unincorporated firm
(such as a partnership) whose financial year ended on
April 30. The year ended April 30, 2010, will form the
basis of their tax liability for 2010-11, so the effect of the
Budget is to increase their tax rate from May 1 this
year.

The outcome is a double hit for such firms. With many
already seeing a sharp dip in profits this year, the early
introduction of the new higher rate means that those
profits are taxed much more severely than business
owners were expecting.

The Budget also announced the Government’s
intention to publish the names, addresses and
occupations of individuals and companies who
deliberately understate the amount of tax they owe by
more than £25,000. This is a crucial change in policy,
because it abandons the confidentiality that underpins
the tax system.

People who invest money offshore without declaring
the income and buy-to-let investors who fail to disclose
their rental income could appear on the list, regardless
of whether or not they have been subject to a civil, rather
than a criminal, penalty. However, people will be given
the opportunity to make a full disclosure to avoid
appearing on the list.

Announced at the same time is an amnesty for
offshore bank account holders to declare any unpaid tax
and pay a fixed penalty, which the Treasury expects to
raise a significant sum. The amnesty will run from
Autumn 2009 for a limited period.

New penalties for unpaid tax were also announced in
the Budget. Taxpayers could be charged penalties of up
to £1,000 if their returns are more than three months late.
Self-assessment taxpayers are currently charged £100
on the first day their forms are late - although they are
exempt if they owe no tax.

However, from April next year there will be a further
£10-a-day charge where the form is between three and
six months late. After delays of six months and a year,
taxpayers will have to pay five per cent of the tax due as
a penalty - this penalty canrise to 70 per cent after ayear
where information has been deliberately withheld.

In further measures, HM Revenue & Customs (HMRC)
has been granted the power to deduct small tax debts
direct from taxpayers’ wages.

With the need to make the most of taxincomes to fight
the effects of the downturn, HMRC and the Government
are introducing measures to optimise the tax take. Now
more than ever before it is vital to secure professional
advice relating to tax issues, to ensure that the rules are
met and that expensive interest charges and penalties
are avoided.

B Gordon Fox is based at Francis Clark in Plymouth and
can be contacted on 01752 301010. Francis Clark also
has offices in Exeter, Newton Abbot, Salisbury, Taunton,
Tavistock and Torquay. More information is available by
logging on at www.francisclark.co.uk.
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MANNAMEAD MANSCAPER: Male grooming professional Jason Phillips

Refreshing parts other
waxers may not reach

OU'VE heard of
landscaping, well get

ready for ‘manscaping’ —
because the art of male waxing
has come to Plymouth.

Jason Phillips has opened Devon’s
first salon for the metrosexual male
offering to depilate your legs, arms,
back, front, and crown jewels, for that
super smooth look.

A manscaper, or male grooming
professional if you will, Mr Phillips has
rented a space in a salon in trendy
Mannamead and is already seeing
customers.

His business is cleverly titled The
Back and Beyond.

“l figured there was a gap in the
market,” he said.

Manscaping has become all the
rage since hairless chests became de
rigueur for metrosexual soccer
superstars such as David Beckham,
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Cristiano Ronaldo, and, talking of rage,
a chunk of the Chelsea squad.

But it's not just the goal-scoring
glitterati that want the streamlined
look.

Mr Phillips’ customers are as likely to
be fed up with being ‘hot, sweaty and
sticky’ as looking for a new image.

“Its almost sponsored and
recommended by popular celebrities
and people in the press,” he said. “But
it's more about personal comfort.”

And a lot of his clients are sent in by
their womenfolk.

“We have a lot of interest from ladies
who don't like the look and feel of hair
on their man’s arms, backs, top of
shoulders,” Mr Phillips said.

The 41-year-old made the jump into
male grooming after being made
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redundant from the
industry.

He is proof there are opportunities
for people who lose their jobs provided
they have the imagination to find a
‘niche’ market.

“It was a eureka moment,” he said.
“After a year of trying to get back into
the computer industry | realised that
though my skills were rarefied, | had
skills in customer service — and this is
about as close as you can get to
customers.”

Mr Phillips can remove hair from
“toes to shoulders”. In other words: the
whole body.

“It's more hygienic and comfortable
than having hair — and waxing lasts
longer than shaving and there’s no
after stubbly affect.”

Typical treatments don’t take long,
you are “in and out in a few minutes”
although each customer is different.

Mr Phillips uses low-temperature
waxes. The treatment involves

computer

Evita event for Parkinson’s

BUSINESSES are invited to celebrate
the 40th anniversary of the
Parkinson’s Disease Society by
watching the famous musical Evita
at an exclusive event at the Theatre
Royal.

For £50 per person, the package
includes drinks and crudités on
arrival in the Pennon Room, and a
two course dinner.

The show is on Thursday, June 4,
starting at 7.30pm and concluding at
10pm.

The PDS is stressing this is an
‘exclusive event’ with only 55 tickets
available on a strictly

first-come-first-served basis.

The PDS has spent more than
£40million in research since 1969 and
said it has come closer to finding a
cure in the past decade.

Actor Richard Briers, honorary
vice president of the PDS said:
“Sadly, my cousin Terry Thomas had
Parkinson’s and through my long
association with the PDS | have met
many others living with the
condition. I never fail to feel touched
by the difficulties people face every
day.” He added: “lI have happy
memories of appearing at the
Theatre Royal in 2002 and of the

warm welcome | received.”

Jean Almond, PDS regional
fundraiser for the South West said:
“This promises to be an exciting
event and is perfect for any company
hoping to entertain potential clients
or reward its employees.

“The PDS is totally dependent on
voluntary donations and the money
raised from the evening will go
towards the charity’s future work,
including the search for a cure for
Parkinson’s.”

To book tickets contact Jean
Almond on: 0844 2253732 or
jalmond@parkinsons.org.uk.
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cleaning the skin, applying barrier oil,
then wax on a strip, and “off it
comes”.

Mr Phillips stressed the speed of
removal is “critical” and said: “The
faster the less pain.”

Once a treatment is done it lasts up
to six weeks, and by the third visit the
density of the hairs become more
fine.

Trading now for just over six weeks,
Mr Phillips is already looking to grow
the business.

“A training school is an option,” he
said. “Getting more guys into doing
these treatments.” In fact, he insists
“the sky is the limit”.

B The Back and Beyond is based at
Amber Health and Beauty, Meadfoot
Terrace, Mannamead.

Aviva 342 -8
Bae Systems 366.25 4.25
Barclays 268.5 -18.5
BG Group 1097 -7
BP 517 25
British Telecom 95.6 21
Dairy Crest 310.75 -5.75
Diageo 868.5 5
Firstgroup 359.75 5.25
Invensys 201 2.6
Lloyds TSB 89.1 -10.2
Marks & Spencer 333 4
Pennon 492 7.25
Royal Dutch Shell 'B' 1601 35
Rok 52.75 0.25
Sainsbury 340.25 1.25
Sutton Harbour 60.5 0
Tesco 352.5 12.5
Vodafone 123.5 3.85

Share prices provided by Charles Stanley
stockbrokers, 12 The Crescent, Plymouth
PL1 3AB. Telephone 01752 666661.

TOURIST POUND

Australia 1.88 dollars
Canada 1.68 dollars
Euro 1.06 euro
N Zealand 2.34 dollars
Norway 9.30 kroner
Sth Africa 12.01 rand
Turkey 2.21 new lira
u.s. 1.44 dollars
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